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• Best Best & Krieger
• City of Beaumont
• Majestic Realty Co.
• Central Labor Council, AFL-CIO of San Bernardino and Riverside Counties
• Shoreline Partners, LLC
• Wayfair

THANK YOU TO OUR SPONSORS

In cooperation with:  
Coachella Valley Economic Partnership 
Inland Empire Regional Chamber of Commerce 
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INLAND EMPIRE FORECAST
Manfred W. Keil, Associate Professor of Economics, CMC

INLAND EMPIRE CONSUMER SENTIMENT
Cameron Shelton, Director, Lowe Institute, CMC

LOCAL ECONOMIC DEVELOPMENT POLICY
Greg Devereaux, Former CEO, San Bernardino County

$15 MINIMUM WAGE: A CONVERSATION
Tom Manzo, President, Timely Prefinished Steel Door Frames
Bill Phelps, CEO, Wetzel’s Pretzels
Moderator: Cameron Shelton

9:40 AM COLLABORATIVE STRATEGIC EXERCISE
Moderator: Andrew Busch, Director, Rose Institute, CMC
In cooperation with the Kravis Leadership Institute

7:00 AM      BREAKFAST & NETWORKING

8:10 AM

8:35 AM

8:45 AM

9:10 AM

CONCLUSION and WRAP-UP
Hiram Chodosh, President, CMC10:20 AM

8:00 AM WELCOME REMARKS
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ANDREW E. BUSCH
Director, Rose Institute of State and Local Government, CMC

Andy Busch is Crown Professor of Government and George R. Roberts Fellow at Claremont 
McKenna College, where he teaches courses on American government and politics. He 
currently serves as Director of the Rose Institute of State and Local Government. Busch has 
authored or co-authored 14 books on American politics, including most recently After Hope 
and Change: The 2012 Elections and American Politics (2013) and Truman’s Triumphs: The 
1948 Elections and the Marking of Postwar America (2012), along with more than 30 articles 

and chapters. In 2007, he received a Fulbright fellowship to lecture on American politics at the Diplomatic 
Academy in Ukraine, and served as the Ann and Herbert W. Vaughan Fellow in the James Madison Program 
in American Ideals and Institutions at Princeton University in the 2009-2010 academic year.  A native of 
Colorado, Busch received his B.A. in Political Science and History from the University of Colorado-Boulder 
in 1987, his M.A. in Government from the University of Virginia in 1990, and his Ph.D. in Government from 
the University of Virginia in 1992.  He taught at the University of Denver from 1992 to 2004 before coming 
to Claremont McKenna College.

MANFRED W. KEIL
Associate Professor of Economics, Claremont McKenna College

Manfred Keil is an Associate Professor of Economics at Claremont McKenna College 
and the Associate Director of the Lowe Institute of Political Economy. Dr. Keil has been 
involved in the analysis and forecasting of economic activity in the Inland Empire since 
the beginning of the project in 2009. His teaching duties at Claremont McKenna Col-
lege involve statistics, econometrics, and macroeconomics. In addition, he has lectured 
at Claremont Graduate University, Pomona College, and Scripps College. He is also a 

fellow at the Rose Institute. Professor Keil received his Ph.D. from the London School of Economics in 1985 
and a Fulbright Scholar. He arrived in Claremont in 1995 after holding appointments in Montreal, Boston, 
and Essex/England. His research interests are in comparative economic performance of geographic areas, 
politico-economic interaction, and forecasting. He is involved in popularizing data science programs at The 
Claremont Colleges, and has been the lead CMC faculty in the joint CMC-Yonsei University (Yonsei School 
of Business) program in Seoul, Korea, for the last seven years. In addition, he has been involved in teaching 
quantitative courses in the CMC Silicon Valley Program in the Bay Area.

CAMERON SHELTON
Director, Lowe Institute of Political Economy

Cameron Shelton is McMahon Family Associate Professor of Political Economy and 
George R. Roberts Fellow at Claremont McKenna College. A native of Davis, Califon-
ria, Professor Shelton received a B.S. in physics and a B.A. in Economics from Stanford 
University in 2000 and a Ph.D. in Political Economy from the Stanford Graduate School 
of Business in 2005. He arrived at CMC in 2008 after a first appointment at Wesleyan 

University in Connecticut. His research interests focus on empirical political economy and macroeconomics. 
He has published articles in leading journals including the American Economic Journal: Public Policy, the 
Journal of Public Economics, the Journal of Money, Credit, and Banking, and the Quarterly Journal of Political 
Science. He is a past member of the organizing committee for the Workshop on Macroeconomic Research at 
Liberal Arts Colleges. He currently teaches a senior tutorial in economics as part of the Philosophy, Politics, 
and Economics program as well as courses in macroeconomics at various levels. 



GREG DEVEREAUX
Former CEO, San Bernardino County

Greg Devereaux has served in state and local government for almost 40 years. He was the 
city manager in Fontana from 1993 until 1997 and in Ontario from 1997 until 2010. Mr. 
Devereaux recently retired as the chief executive officer for San Bernardino County, a posi-
tion he held from 2010 until 2017. Throughout his career, Mr. Devereaux earned a reputa-
tion for fiscal responsibility and sound management. He continues to serve San Bernardino 

County, Ontario, and the Ontario International Airport Authority in a consulting capacity.
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TOM MANZO
President, Timely Prefinished Steel Door Frames

Tom Manzo is the president of Timely Prefinished Steel Door Frames, a manufacturing com-
pany in Pacoima with almost 200 employees. Mr. Manzo is also the co-founder and president 
of the California Business and Industrial Alliance (CABIA). CABIA promotes the interests of 
California-owned small- and mid-sized businesses and the people they employ. Mr. Manzo 

is part of a team at CABIA of experienced California business owners and communicators committed to cre-
ating a regulatory climate that fosters the creation of new businesses, and helps existing ones prosper.

BILL PHELPS
CEO, Wetzel’s Pretzels

Bill Phelps is the CEO of Wetzel’s Pretzels. He has worked in the food services industry for 
more than three decades, including positions with the Carnation Company, Superior Brands, 
and Nestlé. In 1994, Mr. Phelps and Rick Wetzel founded Wetzel’s Pretzels, now a chain with 
more than 320 stores in 30 states and eight countries. In 2012, Mr. Phelps co-invested with 

Rick and Elise Wetzel in the Blaze Fast Fired Pizza business. Blaze now has more than 240 restaurants. 

HIRAM CHODOSH
President, Claremont McKenna College

Hiram E. Chodosh became the fifth president of Claremont McKenna College on July 1, 
2013. An accomplished leader in several domains, he is widely recognized for his innova-
tions in higher education, scholarship in comparative law, and expertise in international jus-
tice reform. As Claremont McKenna College’s president, Chodosh has implemented several 

new programs and centers to enhance the College’s singular leadership mission in liberal edu-
cation. Chodosh has led the College’s commitment to generating opportunities for student learning, personal 
growth, and success. Under his leadership, the College has raised more than $135 million in new funding, 
opened three new centers, and supported advanced faculty-student collaborative research and 11 institutes 
and centers, positioning the College as a preeminent research-focused liberal arts institution.



Ranked
TOP 5 

Bank in the U.S.1

Bank Director, 2017

Five-Star 
Superior Rating
BauerFinancial, 2017

Super Premier
Performing Bank 

Findley Reports, 2017

Four Consecutive Years 35 Consecutive Quarters Over 22 Years

CVB Financial Corp. is the Holding Company for Citizens Business Bank.
1Among Banks with $5 Billion to $50 Billion in Total Assets. Information as of 12.31.17

Equal Housing Lender | Member FDIC
cbbank.com  |

Success by Association

www.cvar.net

Economic Development Agency

www.SBCountyAdvantage.com



CMC-Cadence Capital Inland Empire Consumer Sentiment Index 

The CMC-Cadence Capital Inland Empire consumer sentiment index is a forward-looking indicator of economic strength in our local 
region enabling business-people and economists to better forecast and plan. Roughly 70% of all spending comes from households; 
thus understanding the mood and financial position of households is crucial to economic forecasting. Many data used in economic 
forecasting are regional or national, affording little specific information of the local economic conditions. For instance, the spread 
between long and short-term interest rates is a good indicator of banking-sector profitability, but the whole country faces the same 
interest rates so this does not carry information specific to our region. By contrast, consumer sentiment can, by sampling households 
within the area of interest, be finely targeted to a specific region so that one is measuring the local economic climate directly. Thus, 
our measure of local consumer sentiment enables us to tailor our forecasts to local conditions. As far as we are aware, ours is the first 
sentiment index for a metropolitan area.

Every quarter we ask a series of 7 questions of a sample of 500 individuals. The individuals have been randomly selected in proportions 
that ensure the samples as a whole are demographically representative of the Inland Empire along several dimensions including age, 
income, gender, and race. Our questions mimic those asked by well-known national indices of consumer sentiment. We ask consumers 
about how they see broad business conditions and their own personal finances evolving at present and over the next year. We then 
tally responses and compose an index which measures the degree of optimism among local households.

The Index is produced by the Lowe Institute of Political Economy at Claremont McKenna College in partnership with Chapman University. 
It is made possible by underwriting from Cadence Capital thanks to Founder and CEO, Bill Rothacker. To learn more about Cadence, a 
real estate development and investment company with a presence in California focused on redeveloping shopping centers, visit their 
website: http://cadencecap.com/.



About the Lowe Institute

Mission.  The Lowe Institute of Political Economy has three main 
goals: to provide students with opportunities to apply, in a supervised 
environment, their textbook knowledge of economics to complex 
problems in fields ranging from academic research to policy consulting 
to corporate development; to promote continuing education of faculty 
to renew their expertise and heighten their scholarly impact; and to 
raise the profile of Claremont McKenna College.

Research.  The Institute has sponsored research on a variety of pub-
lic policy issues including health care and tax reform to the regula-
tion of trade, international finance, monetary policy, commerce and 
public utilities. The Lowe Institute has broadened its coverage of eco-
nomic topics to include economic history, financial economics, labor 
economics, industrial organization, environmental economics and 
the economics of conflict. Research methodologies typically combine 
conceptual approaches learned in the classroom with data analysis and 
econometric testing. Students working at the Institute learn STATA to 
analyze economic data. Research results are presented at conferences 
and workshops and published in professional journals, monographs 
and conference volumes.

Conference Series.  The Institute co-sponsors a public lecture series 
with the Marian Miner Cook Athenaeum to bring distinguished schol-
ars to CMC to discuss important public policy issues. Recent presen-
tations include stock markets in developing countries, the US trade 
deficit, and the economics of immigration. The annual Southern Cal-
ifornia Conference in Applied Microeconomics, or SoCCAM, invites 
scholars in the region to present their latest academic research.  The In-
stitute also sponsors a Senior Thesis Writer’s Conference in the spring.  
Selected graduating seniors present their work to faculty and fellow 
undergraduates.

Student Opportunities.  The Institute employs students as research 
assistants each year who work under the supervision of faculty. This 
model allows researchers to solidify their understanding of economics 
and to apply economic theory to a variety of real-world problems. For 
example, students who participate in our Summer Research Program 
learn to forecast economic and financial variables.  They apply basic 
forecasting models to predict future economic activity in the U.S. and 
Southern California.  Each year, the Institute awards a small number 
of Baker-Lowe Scholarships.  Scholars conduct independent research 
on a political economy topic of their choice and make presentations 
of their research findings at the spring meeting of the Institute’s Board 
of Governors. The Institute sponsors merit-based summer internships 
with awards up to $10,000 for individual students.

About the Rose Institute

The Rose Institute of State and Local Government, located on the 
campus of Claremont McKenna College, was founded in 1973. Its 
mission is to enhance the education of students at CMC, to produce 
high quality research, and to promote public understanding on issues 
of state and local government, politics, and policy, with an emphasis 
on California.

An unmatched resource for information on California state and local 
government, the Institute maintains extensive demographic, economic, 
and political databases on the Southern California region. Under the 
direction of nationally recognized faculty and staff, a student staff from 
Claremont McKenna College plays a significant role in researching, 
interpreting, and presenting data. The Institute specializes in four 
areas: survey research, fiscal analysis, demographic studies, and legal 
and regulatory analysis.

FEATURED PROJECTS:

• Miller-Rose Initiative Database.  This database provides 
information on all statewide initiatives adopted by voters in 
the United States from the first successful statewide initiative 
in 1904 through 2015. It allows users to sort voter-approved 
initiatives by year, state, subject category, and more, and to 
export data in a variety of forms to meet their research needs.

• Video Voter Series.  This series of short videos presents 
balanced and objective information to voters about upcoming 
California initiatives.

• Competitive Districts.   This paper dives into campaign 
finance and independent expenditure data for state legislative 
races, lluminating how much it costs to run for office in 
California.

• Time Served in State Prisons, 1986 – 2009. Growing prison 
populations are often thought to indicate that the criminal 
justice system is becoming more punitive as a whole. While 
previous research has focused on the number of persons 
moving through each level of the system, relatively little 
attention has been given to the length of sentences served. 
This project details how the severity of punishment for various 
crimes has changed from 1986 to 2009 by measuring the length 
of time served before first release.

• Kosmont-Rose Institute Cost of Doing Business Survey.  
This annual survey collects and analyzes data on fees, taxes, 
costs, and incentives that contribute to the cost of doing 
business in cities in the western United States.

LOWE INSTITUTE OF POLITICAL ECONOMY
500 E. Ninth Street, Bauer Center 322

Claremont, California 91711-6420
909-621-8012 | Email: lowe@cmc.edu

www.cmc.edu/lowe

ROSE INSTITUTE OF STATE AND LOCAL GOVERNMENT
850 Columbia Ave., Kravis Center 432

Claremont, California 91711-6420
909-621-8159 | Email: roseinstitute@cmc.edu

www.roseinstitute.org


